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at the negotiations and talks? And what is
your impression?

President Yeltsin. Well, apparently you
didn’t catch—I was reading so fast this list
of mine, you didn’t—I mentioned there the
ABM. In other words, we did discuss the
ABM issue, but there, taking into the account
the professional difficulties, we handed that
over to a joint commission which is now
working so that it can make its recommenda-
tions. Right?

President Clinton. Thank you.

NOTE: The President’s 71st news conference
began at 3:45 p.m. in the East Room at the White
House. President Yeltsin spoke in Russian, and
his remarks were translated by an interpreter. In
his remarks, the President referred to Prime Min-
ister Viktor Chernomyrdin of Russia. A tape was
not available for verification of the content of this
news conference.

Remarks at a Reception for Business
Leaders
September 28, 1994

Ladies and gentlemen, after about 2 days
of solid meetings, President Yeltsin and I are
talked out. [Laughter] But we’re delighted
to see you.

We just came from our joint press con-
ference where President Yeltsin listed about
40 things, or maybe 50, that we discussed.
I never thought I would see anyone exhaust
the American press corps, but he did it.
[Laughter] So then I got up to answer the
first question, and I said, before any ques-
tions, I want you to know our positions on
items 13, 27, and 32. [Laughter]

Ladies and gentlemen, when I became
President, I was absolutely convinced our
country had to redefine the role of its Na-
tional Government as we move toward the
21st century and that one of the things we
had to do is to move away from the extreme
views of Government as a savior for all the
problems of society on the one hand or Gov-
ernment as sort of sitting on the sidelines
while history goes by on the other. It was
obvious to me that we needed a new idea
of partnerships between our National Gov-
ernment—partnerships with other countries,
partnerships with the business community,

partnerships with all ordinary Americans as
they seek to fulfill their dreams and their
abilities.

This meeting represents two of those part-
nerships. I want to thank the Vice President
for the work he has done with Prime Minister
Chernomyrdin in cementing our partnership
with Russia on an economic basis and on a
scientific basis. And I want to thank Bob
Strauss and all the rest of you who have been
a part of our partnership between the Amer-
ican Government and the American business
community reaching out for new opportuni-
ties all around the world.

The depth and the durability of the rela-
tionship between the United States and Rus-
sia will affect the future of every person in
our two countries and every person in the
world over the next 10 years. We have to
make it right. And one of the ways we can
make it right is by a deep economic partner-
ship rooted in trade and investment. We are
committed to that. And I know you are com-
mitted to that. And I can tell you that Boris
Yeltsin is committed to that.

Let me close by thanking some of the peo-
ple who will turn our words into reality. Be-
sides the Vice President, as he has already
noted, the Secretary of Commerce, Ron
Brown, the head of our Export-Import Bank,
Ken Brody, Ruth Harkin, who runs OPIC
for us. I thank all of them. And I also thank
Ambassador Tom Pickering, who along with
the Secretary of State and so many others
in the State Department, have totally
changed the direction of our American diplo-
macy so that now the American State De-
partment is known all over the world as being
interested in doing business and helping
Americans do business, instead of being un-
involved.

I thank Secretary O’Leary and all the other
Cabinet members who have been to Russia.
And again, I close with pledging my full part-
nership to you and to my friend Boris Yeltsin.
Together, we can make the future what it
ought to be for all our people.

Thank you.

NOTE: The President spoke at 4:50 p.m. in the
Atrium at the Corcoran Gallery of Art. In his re-
marks, he referred to Robert Strauss, chairman,
U.S./Russian Business Council. A tape was not
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available for verification of the content of these
remarks.

Statement on Signing the
Departments of Veterans Affairs and
Housing and Urban Development,
and Independent Agencies
Appropriations Act, 1995
September 28, 1994

Today I have signed into law H.R. 4624,
the ‘‘Departments of Veterans Affairs and
Housing and Urban Development, and Inde-
pendent Agencies Appropriations Act, FY
1995.’’

The Act provides funding for the Depart-
ments of Veterans Affairs (VA) and Housing
and Urban Development, Environmental
Protection Agency, National Aeronautics and
Space Administration, and National Science
Foundation and various other agencies. This
Act will fund important activities in the space
program, housing programs, environmental
protection, and programs for our Nation’s
veterans.

I am pleased that the Act provides funding
for a number of my high-priority investment
proposals, including both the National Serv-
ice and Community Development Financial
Institutions initiatives. The National Service
Initiative will provide an opportunity for
young people to obtain funding for a college
education while serving the country in areas
of great need such as education, environ-
ment, public safety, and human services.
Funding for the Community Development
Financial Institutions fund will increase the
flow of capital to distressed neighborhoods
and their currently underserved low-income
residents, and provide financing for neigh-
borhood redevelopment and revitalization ef-
forts.

The Act also provides funding for the rede-
signed Space Station and other programs that
will set a new direction for the Nation in
space exploration, science, and technology.
The Act includes about $260 million for co-
operative activities with Russia, with about
half of that going directly for joint space sta-
tion, human space flight, and scientific co-
operation.

The Act includes $7.2 billion in funding
for the Environmental Protection Agency
(EPA). The Act provides funds for EPA pro-
grams that protect our environment through
enforcement of our environmental laws,
cleanup of hazardous waste sites, and con-
struction of needed water and waste water
treatment facilities.

The Act meets the needs of our Nation’s
veterans by providing $16.2 billion in funding
for the VA medical care program, an increase
of $0.6 billion over the FY 1994 enacted
level.

The Act includes $25.7 billion in funding
for the Department of Housing and Urban
Development, including funding for pro-
grams such as the HOME block grants for
housing, Community Development Grants,
and Severely Distressed Public Housing.
These programs will assist communities and
individuals in revitalizing neighborhoods and
increasing opportunities for home owner-
ship.

The Act provides $3.4 billion in funding
for the National Science Foundation (NSF),
a $343 million increase over the FY 1994 en-
acted level. NSF programs will promote basic
research that is vital to enabling our Nation
to compete in world markets.

The Act includes a requested FY 1994
emergency supplemental appropriation of
$225 million to finance housing repairs in
areas affected by the Northridge earthquake
(‘‘ghost towns’’) to be derived by transfers
of previously appropriated emergency funds
from the Departments of Education and
Transportation.

Concurrently with signing this bill, I am
transmitting to the Congress a request to
make available $14.5 million for FEMA,
which I am designating as an emergency re-
quirement. These funds will provide addi-
tional resources to address consequences of
the Northridge earthquake. The funds, which
were appropriated in Public Law 103–211,
the Emergency Supplemental Appropria-
tions Act of 1994, will be transferred from
the Unanticipated Needs account within
Funds Appropriated to the President. These
funds will provide $150 million in additional
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